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No. 530 ] NEW DELHI, FRIDAY, OCTOBER 29,1999/KARTIKA 7,1921 

(ftr&ft-gsr Pniwfiiwi) 
aiftHJERr 
31 1999 

Tflt 31^1 ^ 3EJBfcl 

HT.cKT.'pT. 728( 31).—^1 3lfafWl, 1973 ( 1973 TO 46 ) ^ *H1T 19 ^TOTO (1) % 1TOS (^t) cP-IT 

TOT U.d^gKI ftHfaRad ^?T 3TtilfirlRiad TO*1? % SppflT 

TWTTOTTTt' :— 

(^r)(i) aiPrarftntf ^ tot *f froftit^P h^i% tiro tot 3 ^ 1 ^ ^ (^w-. srfromft TOfWr/TOfto tjtt % 
% ■wnlHH to! t^fr TOFff faro^T’, arPrroift , hi-uM sfti ’srfTOqf ^ wO f^/araim^RT 3TftfaTOl% 

f^Ti, f^Fr ^iirr'n^F^/f^FrfTT % -3Nr -srft -^cn^/ferYrci srofa i 

(ii) "gisTO: 3#l=fnft ‘HTTcft^lf/'HRcfNlTJH%TO^ 1 fMjlfftTOpft fTOTOf TfSTT 'TOfNf 3^1 

% uqfafptf ^fr tot ^ 'Pnftif TOTtrof ^ itai ywei: aifarot TOfati, mk^ai tjh % % TOrfro to$ froift 

f^TPlf 3TTO TOT 3TpTOlfl TOfrqf/' MHtfl4 ^d %TTOfTO^f^/3fal^TOTOfrTO^%1%TTL^ fe STTOITOlf % itTO 
■^Ni wito 3iw 'ftrcta 3131 # % srfafcf frof tft' 1 

tet?t^ f^r-arPsfn 3HTfT!fl‘/#icTT % aifLr^TTi:Tifcr^ff tot tot? 35 ft Ttrofiti TOWdf/fastioi 

%fcra;TTOX*ti 

(i 3 ) toto Ph i Pha* 6qP ra f alWaTTOfimbirnK3 #tPtto, 1996 ^ qro 2 toto 1 HR^ifadPrafaFTR 

^ ifroi sttot TTftpjftrqT TOfl^vi stto sifafoftTO f, ^ srfqijTOT % TOfa to yRnjjtptr 

% toPt % mRuiimiisi^m fanfl wfci'tjfaMT % to % htth % TOn%"9^"^t 3fftrte to^ % 1 

[SlftlJTOTli %1T -206/99-TOft] 
faro: stto^, +r4md+ Pi^i«b 

3191 GT/99 
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RESERVE BANK OF INDIA 
(Exchange Control Department) 

NOTIFICATION 

Mumbai, the 31st July, 1999 

General Permission to Non-Residents for Requisition/Purchase of Shares from other Non-Residents 

G.S.R. 728(E).— In exercise of powers conferred by clause (b) of Sub-section (1) of Section 29 and Sub-section 
(4) of Section 19 of the Foreign Exchange Regulation Act, 1973 (46 of 1973), the Reserve Bank of India hereby permits. 

(a) (i) Non-Residents to acquire shares of companies incorporated in India from other Non-Residents (other than 
Overseas Corporate Bodies predominantly owned by Non-Resident Indians/Persons of Indian Origin, Non-Resident 
Indians and Persons of Indian Origin) by way of sale/transfer provided the transferer/seller had acquired the shares under 
general/special permission of Reserve Bank. 

(ii) Non-Resident Indians and Persons of Indian Origin and Overseas Corporate Bodies predominantly owned 
by Non-Resident Indians/Persons of Indian Origin to acquire shares of companies incorporated in India from other Non- 
Resident Indians, Persons of Indian Origin or Overseas Corporate Bodies predominantly owned by Non-Resident 
Indians/Persons of Indian Origin by way of sale/transfer provided the transferor had acquired the shares under general or 
special permission of Reseive Bank. 

Provided that the rights of the transferee/purchaser in respect of shares so acquired, shall be subject to same 
restrictions and conditions as were applicable to the transferor/seller of the shares. 

(b) Companies incorporated in India and/or a depository defined in clause (2) of Sub-section 1 of Section 2 of 
Depository Act, 1996 to enter in their register or books in which securities are registered or inscribed an address outside 
India of a holder of any securities consequent upon acquisition of such securities by non-resident under this notification. 

[Notification No. F,E.R,A.-206/99-RB] 

KHIZER AHMED, Executive Director. 


31 1999 

fg^rft 3Ttfe ufN 00 yjcW wffrfRT TOT% Rf?[f%TBf afft aidPfqM)' % 3lfaqmT3Tf R 

RiM^rf ^ i&rtt qfr faqfl/3idpj i ^ % faq; arjufrr 

TtTmft. 729 (3i).—■fqfcsft ip fafnqHH sifqfwr, 1973 (1973 qq 46) qff «jrt 29 qft wjkt (i) % isfe (*ft) aftt 
qro 19^fSt WIRT (4) (^ft) OTTOlW ^ frqp'f ifrtRSWi Pi M fa fan ^ aj^fcifrsld ~<fiPlT 

% hrlT Mean qfRctf % :— 

(■qi) RTOT% RIPToqPid 3TBBT BTET%'B1in F-i J taiBl T-f YRR 7W c tH'l % 

f^per ifcrcf qn 3t#t firsq % qfcBfqBf afrt qiaPfaqf % TRrrerwqfarf R Rem 

(i) ih 4 /qnBftqft 100 Mpa<m 3 iaq‘«[lqq 4 %fciq; 

srjBfq wiqftt sewbirt%br! ski ‘4^6: arjEfiTtft 7 ^ t 

(3iqt^100 3rf^'?t^%3rsfT%t^7R^Kt U^FT RfBI BBT t SIBBT BT»f % 3T#T 100 

qqt fqi&ft RM BTCf % fcFI B1BFB SppqfrT ftraRFT 11) 

(ii) ^B TO qpTtf qft fwT TP2IT 500 ^ ^ t affr 3Rlftq fartr ^IFt BIN "SRPtf 33frfq ERB 

qfr BqB % 0.1 utcRR! ( "yRl^lel % q^lHRl) ^ % I 

(isi) bb qit f^ra% w bw ^nrt f^r br f aftt/arsm arfatwi, 1996 qft btb 2 qft rwr 1 % 

73US (29 -Sf 'HfTHlffeRTfR^THITTR ^F^Tf fSTT^f TllTT'^lTftlt dnlfa 3RTfT srfqfciRsdt, 

qBrrf % a ift qml % btbt % wt % Rrt qft % fcm; 1 

[STffrqrPff-R %7I-207/99-3TR*ft] 
ftgqfr 3PFR, qtTdBTvFF fd^ldT 



[ATA II—A3AF 3(i)] TO ATT IMMA : affliw 3 

NOTIFICATION 

M urabai, the 31 st July, 1999 

Permission for salc/Transfer of shares from subscribers of the Memorandum and Articles of Association of 100% 
owned subsidiaries of Foreign Firms/Companies etc. to parent foreign companies or their nominees 

G.S.R. 729(E).—in pursuance of powers conferred by clause (b) of sub-section (1) of Section 29 and the clause 
(b) of sub-section (4) of Section 19 of the Foreign Exchange Regulation Act, 1973 (46 of 1973), the Reserve Batik of 
India hereby permits. 

(a) a person resident outside India or a Company incorporated outside India to acquire shares from the 
shareholders who had acquired such shares as signatories to Memorandum and Articles of Association 
provided. 

(i) The Indian company whose shares are as acquired is permitted to become a 100% owned subsidiary of 
the Foreign Firm/Company or is allowed to be entirely held by persons resident outside India (i.c. either 
Government approval for acquisition of 100% shares has been granted or there exists a general permission 
to have foreign investment npto 100% under the Automatic Route). 

(ii) The total number of shares so acquired does not exceed 500 and the face value of shares to be transferred 

is less than 0.1% (one tenth of one per cent) of the paid-up capital of company. 

(b) the company whose share arc so released and/or a depository defined in clause (2) of sub-section 1 of 
Section 2 of the Depository Act, (996 to enter in its register or books in which securities are registered or 
inscribed, an address outside India of tbe non-resident holder of shares. 


[Notification No. F.E.R.A. 207/99-RB] 
KH1ZER AHMED, Executive Director 


1 1999 

cBt vV-H tint 

% feTtr Vllldiu 

FA/ATT/fa. 730 ( 3T ),—TJFT RiPlAH STTaRtAA, 1973 (1973 AA 46) Alt ART 19 3ft AA-ATA 1 % W (H) AAT 
TSFFC^t) 3^1 ART 29 Aft AA-ART 1 % WTS (*ft) SRI AAA JIlRKRfi AA APA) TjR MRcfa Wtl AiARF-if 

Ait 34P-|[Drl-eTi 35) aif^HH/dRn 7RR "ail'd Ail-1 attl tI/F) ^14Cl ARA% ®ll$i 3fR *i|f=K1Al' A?l t),d TtAT 3jfjfcT AA?) % RdO, 
rdHRriHad 3RTf % ARfft SEJRfeT RAH ARAT t 

1. 3lfAAR/AtAA YIAA % faifll % AFRt ^ % UPd^d A^ AlWd A^t Ft I 

2. %A1, Pan "97 34ft4RR/At'TOtjl-ud All and Pud 'ai-l ATT HtdlA %, %TT, 1973 Att ART 29 % 3Ttftd R"d4 Aft 

3i^hRi % iTi*i 3if-TARft tiRcf) jjiii Aiftd 3ttr afT ^IaI R"u4 Att uihm atdHpr % artfbr aiid *) a*) *1 afT attaRt hR 1 
% ATht RATlftSTR (ARAtAllAl^'^AT), (am) ‘^HT At A14cdT iff, RTRIRi*¥aT Ait fRM ^t Ft I 

3. atPiauRldf All ARr fdATAt ARRARAlf % 'SRATRRr ^ ART t}RA AT A# d^f RfAT AAT Ft I 

4. 3Tf)RTR/ARRT ARR 9oM I 4tRfl4 dl 3fa 3RA Affif % TTAR 3 TJyT #Rt‘ AT NT^AftTARf % ^t START Ft I 

5. (At) ft^Aft dlhfRFt’ 3fR ARA%ATFT PiuRm nine! Hpa4i<d 3ti«tA) tlAA"5111RTRTFtATFt, (7A) 

Af? AFAIAtfd 3TTAR A1 arfdARlt ARdRlf/ARdRT ^JAT % 3i|fVidl7Rl^f] AAfift fdRTTAt FRT TJyT R"^A1 f^TAT AAT Ft At fdfAAt 3TTART 
iRm FTA ATTRFA ’SffATA AA % ARAA itATAT Ftdt Ft 31AAT 3#TATlfl AKFtA/ARFtA t^cT % ^TfAn/fA^ft ATFft lAAAA % ft^ft "5S1 
aiRlAIlft/aiRTATlttATWlFT^^AT^'SlTTfriATATlfllftFt, (A) Af^ 3RRAIA?fA 3AARA1 aiRtATlfl ARcftAf/ARTitA'tJyf %'BAf^AAf/f^fl 
AAFft 'RlATTA'i FRT^TJyt ft^! fATAI AAT^Ft At ^RlAT 3AAAT^^lAA FTA UTAFA ^TA FA % ARAA ll «TAAT aiPTARft ATAftA/ARlftA t^T 
% ■SAftA/fAM %A*ft 'pTAiTA % aifAATlft/aiRTATlft AHJ/SlRDiRlt HIAM/aifdARfl tA?fA AAAT 1AT% df AT^ Flel+I ATAT 

FtdtFt'l 


6. 9,4kHIS 1 M FAT AJAlfid tJA AftAlART ATTAF 600 ARfe Wl! FAT I 
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mg faM ^ -fcrcf % cw 600 3 3if*FF ^fr tp mi -err^ft ^rPraf 

SKI VP-RT % Pl J f*H HflHM yRbm 7) '^'JHI^'1 RTRT ftlMI ill'll ^tl^l t^'ll I 

[ 3T^H£«HI t^Kl 208/99-3TR^t] 
Raw &1PHC, «ti I<1HI <ri ^ 


NOTIFICATION 
Mumbai, the 31 st July, 1999 
General Permission to Indian Companies to issue 
Rights/Bonus shares to Non-Residents 

G.S.R. 730(E).—In exercise of the powers conferred by clause (a) and clause (d) of sub-section I of Section 19 
and clause (b) of sub-section 1 of Section 29 of FERA, 1973, (46 of 1973) Reserve Bank of India, hereby permits Indian 
Companies to issue rights/bonus shares to Non-Residents and to send such shares out of India and such persons to 
acquire such shares, subject to the following conditions : 


1. the issue of right/bonus shares does not bring any change in the percentage of foreign equity already approved. 

2. the existing shares on which the right/bonus shares are proposed to be issued are held by the Non-Resident holders 
with the Reserve Bank’s permission under Section 29 of the FERA, 1973, and where the shares were issued under the 
General Permission of the Reserve bank, the Indian Company had made the requisite report to RBI in Form FC (Reserve 
Bank of India), ISD/ISD (R) as the case may be. 

3. the shares are not issued to the Non-Residents at a price lower than that offered to tire resident shareholders. 

4. ' the rights/bonus shares are subject to the same restrictions with regard to repatriability and other conditions as the 
original shares. 

5. (a) in case of foreign nationals and companies incorporated outside India, the consideration is received by way of 
Foreign Inward remittance, (b) in case the original investment was made by NRIs/Persons of Indian Origin/OCBs on 
repatriation basis, the funds are received through normal banking channels by way of Inward Remittance or by debit to 
the FCNR/NRE account of the NRI/PIO/OCB, (c) in case the original investment was made by NRJ/Persons of Indian 
Origin/OCBs on non-repatriation basis, the funds are received through normal banking channels by way of Inward 
Remittance or by debit to tire FCNR/NRE/NRO/NRSR account of the NRI/PIO/OCB. 

6. the original project cost as approved by FIBP was up to Rs. 600 crores. 

Provided however, that issue of right/bonus shares resulting into increase in the percentage of foreign equity as also 
issue of shares by companies whose original cost was more than Rs. 600 crores shall continue to require prior approval 
by FI PB/Govemment of India, as per the existing procedure. 

[Notification No. F.E.R.A. 208/99-R B] 
KHIZER AHMED, Executive Director 
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